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Internal Factors 

50%

External Factors 

50%

Global Stock Price 5-Day Momentum   daily DAVIS265 Sentiment Composite   daily

Percent of MSCI ACWI Markets Above 50-Day Moving Average  daily Earnings Estimate Revision Breadth  daily

Stock Price Overbought/Oversold Indicator   daily ACWI SHUT Index Relative Strength daily

Stock/Bond Relative Strength Moving Average Cross   daily Global High Yield Index Option Adjusted Spread daily

Rolling Drawdown of Stocks and Bonds   daily MSCI Earnings Growth Breadth   monthly

Equal-Weighted vs. Cap-Weighted ACWI daily Global PMI Manufacturing  monthly

NDR Global Recession Probability Model   monthly

Stock / Bond Composite Score
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