Important information for investors
This brochure contains important information for investors in this fund. It is not advertising material. This information, which is required by law, explains the
nature of the fund and the risks of investing in it. We recommend that you read this brochure, so that you can make an informed investment decision.

KCM Kathrein Pfandbrief +
Class of units:

Institutional Tranche

ISIN:

AT0000A0W4D4 (Distribution units)

Fund currency:

EUR

This fund is managed by MASTERINVEST Kapitalanlage GmbH.

Objectives and investment policy
The objective of the investment policy is to achieve capital growth over the long term
while accepting medium to high fluctuations in value. The investment fund invests at
least 60% of its assets in Pfandbriefe debt securities (in the form of directly acquired
individual titles) with issuing countries Austria and/or Germany. The weighting of the
issuing countries Austria and Germany in relation to each other is not predefined.
Based on quantitative strategies, derivatives based, for instance, on interest rates,
equities, stock indices, foreign exchange and volatility may be used. Money market
instruments and other debt securities issued by companies, governments or other
agencies may be acquired at a rate of up to 40% of the fund’s assets, and
investment fund units at a rate of up to 10% of fund assets overall. Sight deposits
and callable deposits may also be held in an amount of up to 40% of fund assets.
The KCM Kathrein Pfandbrief + is not allowed to invest more than 35% of its assets
in securities and/or money market instruments issued by Member States, local/
regional authorities or international public-law institutions. A full list of issuers can be
found in the prospectus (Section I, item 1.12).
Fund manager:

Units can be surrendered to the fund at the depository bank at the applicable
redemption price on Austrian banking days (except Good Friday and New Year’s
Eve). In exceptional circumstances, the management company may if necessary
suspend redemption.
Derivatives may be acquired for investment and hedging purposes, without
exceeding an absolute value-at-risk level of 6,00 % (20 days, 99 % confidence
inverval).
Dividends are paid to holders of distributing unit certificates from 15.07. each year.
Recommendation: This fund may not be suitable for investors within to withdraw
their money from the fund in 7 years.
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•

Risk vs return is based on past performance and is not a reliable indicator of
future performance.

•

Due to volatility, which is in line with the limitation of risk, the risk is classified to
be category 4.
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•

Category 1 classification does not mean that the investment is risk-free.

•

Risk classifications are not a target or guarantee and may change over time.

The risk classification of the fund may not take account of all risks. The prospectus contains a detailed description of all potential risks. The following risks do not impact
directly on this classification, but may nonetheless be relevant to the fund:
•

Counterparty risks:
The fund may conduct various transactions with counterparties. If a
counterparty goes bankrupt, they may be unable to satisfy the fund’s
outstanding claims or to satisfy them in full.

•

Credit risks:
The fund may invest some of its assets in bonds or money market instruments
or sight deposits. If the issuer or the counterparty to the position goes bankrupt,
the position may lose all or part of its value.

•

Liquidity risks:
It may not be possible to sell an asset on the market or at a market price due to
unexpected market trends or temporary suspension of trading. The fund may
invest some of its assets in paper which is not traded on a stock exchange or
similar market. That may increase the risk of the redemption of units being
suspended.
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•

Operational risks:
The fund may be the victim of fraud or other criminal activity. It may sustain
losses as a result of misunderstanding or error by management company staff
or external third parties or suffer the impact of extreme events such as a natural
catastrophe.

•

Depository risks:
Assets held by a depository may be at risk of loss due to bankruptcy,
negligence or misconduct on the part of the depository or a sub-depository.

•

Derivative risks:
The fund only uses derivatives for the purpose stated above under “investment
policy”. Although they may offer the chance of a greater return, there is also a
greater risk of loss. Using derivatives for hedging purposes may also reduce
the chances of making a return on the fund.

MASTERINVEST Kapitalanlage GmbH

Costs
The fees charged are used for the purpose of managing the fund. They include fund unit sales and marketing costs. The costs charged will reduce any increase in value.
One-off pre- and post-investment costs:
Front load fee:
Redemption fee:

2,50 %
0,00 %

These are the maximum rates that will be deducted from the amount which you invest either prior to your investment or prior to payment. Your broker can advise you of the
current fees.
Costs deducted from the fund during the year:
Running Costs:

0,70 %

“Running Costs” are calculated based on the figures for the last financial year ending on 31.05.2018. “Running Costs” include management fees and all fees charged in the
previous year. Transaction costs are only included in “Running Costs” if charged by a company associated with the fund (e.g. depository bank). “Running Costs” may vary
from year to year. The costs included “Running Costs” are explained in the current financial report under “Expenditure”.

Past performance
The figure below illustrates the growth in the fund in EUR, net of all costs and fees deducted from the fund, but disregarding front load fees and redemption fees.
Growth per calendar year (%)
Past performance is not a reliable
indication of future performance.
The fund was set up on
01.08.2012.
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Calculation using OeKB method

Practical information
•

Depository bank / Depository: Hypo Vorarlberg Bank AG

•

The prospectus, which includes the fund by-laws, important information for investors, the financial and interim reports and other information, may be obtained free of
charge at all times in German and, where registered abroad for sale in non-German-speaking countries, in English or the national language, from the management
company and from all payment and sales offices, as well as online at www.masterinvest.at/publikumsfonds/fondsselektor. The prospectus contains more detailed
information on the fund and on other payment and sales offices. Detailed information on the current remuneration policy (how remuneration is calculated, who is
responsible for allocating it and, where applicable, the names of the remuneration committee members) can be found at www.masterinvest.at/About/
corporategovernance and is available in hard copy free of charge on request.

•

Issue and redemption prices are published online at www.masterinvest.at/publikumsfonds/fondsselektor.

•

Tax on dividends and capital gains from the fund will depend on each investor’s tax situation and/or the place in which the capital is invested. If you have any
unanswered questions, you should seek professional advice from a tax expert. The prospectus contains information on any sales restrictions.

•

MASTERINVEST Kapitalanlage GmbH cannot be held liable other than where the information contained in this leaflet is misleading or incorrect or conflicts with the
relevant sections of the fund prospectus.

•

This fund is registered for sale in Austria and is regulated by the Austrian Financial Market Authority.

•

This important information for investors was correct at the time of going to press on 22.01.2019.
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